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This document is directed only to “Market Counterparties” and “Intermediate Customers” (“Recipients”) as defined by the Conduct of Business rules set out in the Financial Services and Markets Act 2000. 
No other persons should rely on this document. 
 
The purpose of this document is to assist Recipients in deciding whether to investigate the above opportunity. It is not intended to form the basis of any acquisition decision. Recipients must make their own 
independent assessment of the opportunity and should obtain independent professional advice. The information in this document has not been independently verified by Ashgates Corporate Finance which 
does not give, nor has any authority to give, any representation or warranty (express or implied) as to its accuracy or completeness. 
 
This document is made by Ashgates Corporate Finance Limited and is in all respects subject to the negotiation, agreement and signing of a specific contract / letter of engagement. 
 
Any client names quoted within this document are disclosed on a confidential basis.  All information in this document is released strictly for the purpose of this process and must not be disclosed to any other 
parties without express consent from Ashgates Corporate Finance Limited. 
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DERBY ADVISERS WRAP-UP SWEET DEAL 

Ashgates Corporate Finance has advised on the successful acquisition of one of 
Europe’s largest producers of printed confectionery foil. 
 
The business, which produces multi-coloured printed foil used as packaging for 
some of the world’s most famous confectionery products, was sold by Novelis UK 
Limited, which is part of a global conglomerate operating in 11 countries with 
reported 2010 revenues of $8.7 billion. 
 
The acquirer, Discovery Foils Limited, was advised by Nelsons Solicitors in Derby, led by 
corporate director, David Kaplan, and Ashgates Corporate Finance Limited, led by 
Mark Selby.  Funding was provided by Venture Finance plc and arranged by their Derby-
based Business Development Manager, Teresa Geraghty. 

Steve Westwood, managing 
director of Discovery Foils, said 
“Given the relatively short 
timescale involved for completion 
of the acquisition what was most 
impressive was the co-ordinated 
approach that Nelsons, Ashgates 
and Venture Finance adopted for 
the project.  This ensured a timely 
completion of the acquisition and 
was based on an approach where 
all parties involved focussed on 
the needs of Discovery Foils”. 

Ashgates’ Mark Selby commented “It is very pleasing to be able to demonstrate that 
complex transactions of this nature – not least this being an acquisition from a truly global 
conglomerate – can be funded and advised upon entirely from Derby.  The directors of 
Discovery Foils now have a fantastic opportunity ahead of them and I wish them the best 
of success in fulfilling the enormous potential that the business has.” 
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Mark Selby 
Director 
Ashgates Corporate Finance Limited 
 
Mobile:  +44 (0) 7715 705 037 
Switchboard: +44 (0) 1332 380 691 
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